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<R[IRUG�DQG�3HDVHQKDOO�3ULPDU\�6FKRRO�ZHUH�GHOLJKWHG�WR�KDYH�UHFHLYHG���������0DWKV�*UDQW�IURP�
WKH�-R�:DOWHUV�7UXVW�WR�GHYHORS�DQ�RXWGRRU�0DWKV�6WDWLRQ��:H�KDYH�XVHG�WKH�PRQH\�WR�SXUFKDVH�D�
UDQJH�RI�VWLPXODWLQJ�DQG�HQJDJLQJ�PDWKV�UHVRXUFHV�LQ�RUGHU�WR�HQFRXUDJH�LQYHVWLJDWLYH�SOD\�EDVHG�
OHDUQLQJ�GXULQJ�WKH�EUHDN�WLPHV��&KLOGUHQ�KDYH�DFFHVV�WR�WKHVH�UHVRXUFHV�IRU�IUHH�SOD\�DFWLYLWLHV�
ZKLFK�JLYH�WKHP�RSSRUWXQLWLHV�WR�GHYHORS�PDWKHPDWLFDO�HQTXLU\��H[SORULQJ�WKHLU�RZQ�LGHDV�DQG�DOVR�
GHYHORSLQJ�WKH�PDWKHPDWLFDO�ODQJXDJH�DV�WKH\�VROYH�SUREOHPV�WRJHWKHU��:H�KDYH�DOVR�LQFRUSRUDWHG�
VRPH�VWRULHV�ZLWK�PDWKHPDWLFDO�FRQWH[W�LQWR�WKH�VKHG�WR�JLYH�FKLOGUHQ�LGHDV�IRU�LQYHVWLJDWLRQV��
�
7KH�0DWKV�6WDWLRQ�LV�DOVR�EHLQJ�XVHG�E\�.H\�6WDJH���GXULQJ�OHVVRQ�WLPHV�DV�DQ�H[WHQVLRQ�WR�WKHLU�
FODVVURRP��ZKHUH�WKH\�DUH�FDUU\LQJ�RXW�DGXOW�OHG�LQYHVWLJDWLRQV�DQG�GHYHORSLQJ�WKRVH��EXLOGLQJ�EORFNV�
IRU�PDWKHPDWLFDO�WKLQNLQJ��UHDVRQLQJ�DQG�SUREOHP�VROYLQJ��
�
2XU�QH[W�VWDJH�LV�WR�GHYHORS�µ0DWKV�EXGGLHV¶�ZLWKLQ�<HDU���DQG�����HPSRZHULQJ�WKHP�WR�GHVLJQ�DQG�
OHDG�PDWKV�DFWLYLWLHV�DW�OXQFKWLPHV��WKLV�ZLOO�QRW�RQO\�HQJDJH�RXU�\RXQJHU�FKLOGUHQ�EXW�VXSSRUW�WKHLU�
RZQ�PDWKHPDWLFDO�NQRZOHGJH�DQG�XQGHUVWDQGLQJ��
�
:H�ZRXOG�OLNH�WR�WKDQN�WKH�-R�:DOWHUV�7UXVW�IRU�DZDUGLQJ�XV�WKLV�JUDQW�DQG�HQDEOLQJ�XV�WR�GHYHORS�
WKLV�ZLWKLQ�RXU�RXWGRRU�VSDFH��
�
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